CNT GROUP<00701> - Results Announcement

CNT Group Limited announced on 19/04/2006:

(stock code: 00701 )

Year end date: 31/12/2005

Currency: HKD

Auditors' Report: Unqualified

                                                        (Audited   )

                                     (Audited   )       Last

                                     Current            Corresponding

                                     Period             Period

                                     from 01/01/2005    from 01/01/2004

                                     to 31/12/2005      to 31/12/2004

                               Note  ('000      )       ('000      )

Turnover-Continuing operations     : 551,244            465,135           

Profit/(Loss) from Operations      : 2,968              (181,468)         

Finance cost                       : (7,526)            (6,622)           

Share of Profit/(Loss) of 

  Associates                       : 396                (3,035)           

Share of Profit/(Loss) of

  Jointly Controlled Entities      : N/A                N/A               

Profit/(Loss) after Tax & MI       : (7,865)            (195,967)         

% Change over Last Period          : N/A       %

EPS/(LPS)-Basic (in dollars)       : (0.0051)           (0.1285)          

         -Diluted (in dollars)     : N/A                N/A               

Extraordinary (ETD) Gain/(Loss)    : N/A                N/A               

Profit/(Loss) after ETD Items      : (7,865)            (195,967)         

Final Dividend                     : NIL                NIL

  per Share                                              

(Specify if with other             : N/A                N/A

  options)                                               

B/C Dates for 

  Final Dividend                   : N/A   

Payable Date                       : N/A

B/C Dates for (-)            

  General Meeting                  : N/A   

Other Distribution for             : N/A

  Current Period                     

B/C Dates for Other 

  Distribution                     : N/A   

Remarks:

1.      Turnover                                                           

                                                2005            2004    

                                                HK$'000         HK$'000 

Attributable to continuing operations reported in the consolidated income 

statement                                       551,244         465,135    

Attributable to discontinued operations         2,342           25,238

                                                -----------------------    

                                                553,586         490,373 

                                                ======================= 

2.      Profit/(Loss) from operations                                      

                                                2005            2004    

                                                HK$'000         HK$'000 

Continuing operations                           6,687          (147,053)   

Discontinued operations                        (3,719)         (34,415) 

                                                -----------------------

                                                2,968          (181,468)

                                                ======================= 

3.      Loss before tax                                                    

Loss before tax is arrived at after charging and (crediting):              

                Continuing        Discontinued

                operations          operations                  Total

                2005    2004        2005    2004            2005   2004

             HK$'000  HK$'000    HK$'000 HK$'000       HK$'000   HK$'000

Amortisation of intangible assets                        

                -       1,327       -       -            -        1,327 

Amortisation of goodwill                         

                -       7,239       -       -            -        7,239 

Impairment of goodwill                   

                -       1,814       -       -            -        1,814 

Fair value (gains)/losses on investment properties                       

             (12,503)   3,732       -       -         (12,503)    3,732 

(Write-back of impairment)/impairment of items of                          

        property, plant and equipment             

                -       8,165    (1,127)  14,654       (1,127)   22,819 

Impairment of goodwill remaining eliminated against                        

        capital reserve          

                -      29,454       -       -            -       29,454    

Impairment of interests in and provision for                               

        amounts due from associates              

             12,426     5,200       -       -          12,426     5,200    

(Write-back of impairment)/impairment of                                   

        properties under development             

             (7,663)    63,591      -       -          (7,663)   63,591    

Provision for deposit for purchase of a property                           

             10,299     18,701      -       -          10,299    18,701    

Provision for other receivables                  

              5,598       -         -       -           5,598       -      

Write-back of provision for other receivables                    

             (4,754)      -         -       -          (4,754)      -   

             ------------------------------------------------------------  

4.      Loss per share                                                     

The calculation of basic loss per share amounts is based on the 

net loss for the year attributable to ordinary equity holders of the 

parent and the weighted average number of 1,532,970,000 (2004: 1,524,657,

000) ordinary shares in issue during the year.

                                                2005            2004    

                                                HK$'000         HK$'000 

                                                                (Restated) 

Net loss attributable to ordinary equity holders of the parent             

        Continuing operations                   (4,146)         (160,835)  

        Discontinued operations                 (3,719)         (35,132)

                                                -------------------------  

                                                (7,865)         (195,967)

                                                =========================  

Basic loss per share                                                       

        - for loss for the year              0.51 cents      12.85 cents

                                             ==========      ===========   

        - for loss from continuing operations                              

                                             0.27 cents      10.55 cents

                                             ==========      ===========   

Diluted loss per share amounts for the years ended 31 December 2005 and 

2004 have not been disclosed, as the share options outstanding during 

these years had anti-dilutive effects on the basic loss per share amounts 

for the these years.            

5.      Comparative amounts                                                

Due to adoption of the new Hong Kong Financial Reporting Standards (which 

also include Hong Kong Accounting Standards and Interpretations) issued by 

the Hong Kong Institute of Certified Public Accountants, certain 

comparative amounts have been reclassified and restated to conform with 

the current year's presentation and accounting treatment.

